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THIS IS A PUBLIC ANKCUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Pubfic Offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ["NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

PRASOL CHEMICALS LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Code ip wisw tne RHF and
the Abridged Prospectus)

Dur Company was onginally incorporated as ‘Prachi Poly Products Private Limited’ under the provisions of the Companies Act, 1956 pursuant to 3 cerificate of incorporabon dated Januany 24, 1982, issued I:nj.- he Regisirar of Companies, Maharashira, 3t Mumbai, The name of our Company was subsequently changed to Prachi Poly Producis Limited', wpon
conversion ing n,,,mlun::r*n:nr*pan, purstant to a board resolition dated November 26, 15|El=1 and a shareholkders' resolution dated December 5, 1994, and a cartificate of change of name was lssued on January 10, 1995 by the Reglstrar of Companies, Maharashtra, 3t Mumbal, Thereafier, the name of our Comgainy was changed to.Pr rasol Chemicals Limited', to
beller raprasent our Company's nams with ls aclivilies, pursuant 1o a board resalubon daled December 7, 2006 and a sharsholders ressiulion dated January 18, 2007, and a cerlifbcate of change of name was ssied an March 26 2007 by the Reqgistrar of Comganies, Maharashira, al Mumbal, The name of aur Ca "r||.'|EII'|:,- was subseguenlly changed 16 ‘Pragal
Uhemicals Private Limited , upon re-conversion inko 3 private company, pursiant fo & board resolubion dated October 5, 2096 and & sharehoiders’ resoiution dated ecember 1, 2016, and a certificate of change of name was ssued on June 3, 2017 by the Registrar of Companies, Maharashira, at Mumbal, The name of our Company was subseguently changed bo
Prasol Chemicals Limied', upon conversion info a publc company, persuant to 3 board resolution dated December 23, 2021 and a sharcholders resolubion dated January 15, 2022, and a cedificate of change of name was issued on February 4, 2022 by the Registrar of Companies, Maharashira, al Mumbai, For detads in refslion to change inthe address of the
regesterad office of our Company, see Hisfory and Carfam Corporale Matters - Changs in the Regisfered Office"on paga 333 of the red harring prospectus dated Septermber 2, 2026 {"RHP" or“Red He:nngFruspeclHE } e wiith Ehe FiolC,
Registered and Corporate Office; Prasal House, Piot Mo A= 177213, T, T G, Industrial Anea, Khaime MLGUC., Navi Mumbai, Thane, Maharashira — 400710, India; Tel: + 91 22 61585 2500
Contact Person: Biran Rajendra Agrawal, Company Secretary and Compliance Officer; E-mail: investorservices@prasolcham com; Wabsite: www prasolcham.com, Corporate Identity Numbear: USS3390MH1992PLC0GS026

OUR PROMOTERS: NISHITH RAJNIKANT SHAH, GAURANG NATWARLAL PARIKH, DHAVAL NALIN PARIKH, PANKIL NISHITH DHARIA, SACHIN JATIN PARIKH, RAKESH GUPTA,

NISHITH RASIKLAL DHARIA, KUNAL TUSHAR DHARIA, SUKETU NAVINCHANDRA PARIKH AND USHA RAJNIKANT SHAH

INITIALPUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH (EQUITY SHARES) OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO 7 5,000.00
MILLION (THE OFFER) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 800.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 4,200.00 MILLION BY THE SELLING
SHAREHOLDERS (OFFER FOR SALE) COMPRISING UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,200.00 MILLION BY USHA RAJNIKANT SHAH (HELD JOINTLY WITH NISHITH RAJNIKANT SHAH AND SHAH SANDHYA NISHITH), UP TO [«] EQUITY SHARES AGGREGATING UP TO
151519 MILLION BY TUSHAR NATVERLAL DHARIA (HUF), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 185.39 MILLION BY GAURANG NATWARLAL PARIKH HUF, UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 330.30 MILLION BY BHISHAM KUMAR GUPTA (HELD JOINTLY WITH
RAKSHA BHISHAM GUPTA), UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥ 320.00 MILLION BY NISHITH RASIKLAL DHARIA (HELD JOINTLY WITH SONAL NISHITH DHARIA), UP TO [«] EQUITY SHARES AGGREGATING UP TO < 352.00 MILLION BY SONAL NISHITH DHARIA (HELD JOINTLY
WITH NISHITH RASIKLAL DHARIA), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥320.00 MILLION BY SACHIN JATIN PARIKH (HELD JOINTLY WITH SHRUTI SACHIN PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 76.45 MILLION BY NAMITA TUSHAR PARIKH, UP TO [=]
EQUITY SHARES AGGREGATING UP TO ¥ 79.00 MILLION BY SHRUTI SACHIN PARIKH (HELD JOINTLY WITH SACHIN JATIN PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 90.00 MILLION BY DIPAK AMARSHI (HELD JOINTLY WITH USHMA AMARSHI), UP TO [«] EQUITY SHARES
AGGREGATING UP TO ¥ 64.82 MILLION BY HETA T PARIKH, UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 353.55 MILLION BY GAURANG NATWARLAL PARIKH (HELD JOINTLY WITH TANVI GAURANG PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 48.00 MILLION BY
KINJAL PANKIL DHARIA (HELD JOINTLY WITH PANKIL NISHITH DHARIA), UP TO [«] EQUITY SHARES AGGREGATING UP TO < 60,00 MILLION BY SUKETU NAVINCHANDRA PARIKH (HELD JOINTLY WITH LINA SUKETU PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 55.00
MILLION BY PUSHPA NAVINCHANDRA PARIKH (HELD JOINTLY WITH SUKETU NAVINCHANDRA PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 35.00 MILLION BY SUNDEEP NAVINCHANDRA PARIKH (HELD JOINTLY WITH SHEETAL SANDEEP PARIKH), UP TO [«] EQUITY
SHARES AGGREGATING UP TO ¥ 510 MILLION BY LINA SUKETU PARIKH (HELD JOINTLY WITH SUKETU NAVINCHANDRA PARIKH), UP TO [«] EQUITY SHARES AGGREGATING UP TO 7 5.00 MILLION BY SHEETAL SANDEEP PARIKH (HELD JOINTLY WITH SUNDEEP NAVINCHANDRA PARIKH),
UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥ 40.00 MILLION BY JIGNASHA JAY KANTAWALA (HELD JOINTLY WITH JAY SHAILESH KANTAWALA) AND UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 5.20 MILLION BY TUSHAR NATVERLAL DHARIA (HELD JOINTLY WITH AMI
TUSHAR DHARIA)(COLLECTIVELY, SELLING SHAREHOLDERS AND EACH SUCHEQUITY SHARES, THE OFFERED SHARES), THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

WEIGHTED AVERAGE COST OF
Name of the Selling Shareholder Type NUMBER OF EQUITY SHARES OFFERED / AMOUNT ACQUISITION ("WACA") PER
EQUITY SHARE® {IN T)
Usha Rajnikant Shah (held jointly with Nishith Rajnikant Shah and Shah Sandhya Nishith) Promoter Selling Shareholder up lo [] Equity Shares of face value of T2 each aggregating up 1o 3-1,200.00 million .77
Tushar Natverlal Dhana (HUF) Promoter Group Selling Shareholder up to [e] Equity Shares of face value of 32 each aggregating up fo ¥ 515,19 million 4 88
Gaurang Natwarlal Parikh HUF Promater Group selling Sharetokder up o [#] Equity Shares of face value of 12 each aggregating up to € 18535 million 15.23
Bhizsham Kumar Gupla (held jointly with Raksha Bhisham Gupta) Promoler Group Selling Sharaholder up 1o [=] Equity Shares of face value of 32 each aggregating up to T 390.30 millien 5.64
Nishith Rasikial Dharnia (held jointty with Sonal Nishith Dhana) Promoter Selling Sharehalder up to [] Equity Shares of face value of 32 each aggregating up to ¥ 320,00 million B.16
“Sonal Nishith Dharia [heﬁiuintl'_.-_ with Mishith Rasiklal Chania) Fromaoter G*—:J_;Jﬁ.‘s Selling Sharahoider ] up to [e] Equity Shares of face value of 22 each agﬁ r_nagﬁq upfo < 352,00 million 328
“Sachin Jatin Parikh (held jeintly with Shruti Sachin Parikh) Promoter Selling Shareholder up o [=] Eq ity Shares of face value of 22 each agﬁ r_Egatil‘-g up 1o T 320.00 million a0.13
Suketu Navinchandra Parkh (held jointly with Lina -Suketu Parikh) Promoter Selling Shareholder up to [#] Equity Shares of face value of 2 each aggregating up to $ 60.00 million 2.54
Gaurang Natwarlal Parikh (held jointly with Tanvi Gaurang Parikh) Fromoter Selling Shareholder up to [#] Equity Shares of face value of ¥2 each aggregating up to ¥ 353.55 million 4.81
Jignasha Jay Kanlawala (held jointly with Jay Shailesh Kanlawala) Promoter Group Selling Shareholder up to [w] El.].Jlt'». Shares of face value of T2 each auurr.-‘.gdtlr W up lo i 40 EI I mi llian 2125
-H:IHJEH Pankil Dharia nhad jr-:-lail'j,-'_.'-.-lfl'll_F;u-n-l:IlT‘-;llahl{‘l_E"I":'r; i;] " Promoter GL‘TJF Sﬂlilngﬂ-h:?:;ar'_uder - up to [e] Equ }-—Sh:ﬁﬂ_uffar_:ﬁ_naluc of 32 each : aggregating up fo 2 7 48,00 million 15,85
Lina Suketu Parikh (held jointly with suketu Mavinchandra Parikh) Promoter Group Selling Sharahoidar up to [«] Equity Shares of face value of 3£ each aggregating up o< 5.10 million 223
Pushpa Navinchandra Parikh (held jaintly with Sukelu Mavinchandra Parikh) Pramoter Group Selling Shareholder up o [] Equity Shares of face value of 2 each aggregating up to T 55.00 millian 278
Shruti Sachin Parikh (held jeintty with Sachin Jatin Parikh) Promoter Group Selling Shareholder up to [#] Equity Shares of face value of 32 each aggregating up to T 79.00 milion 62.50
S ndc—’-p Nanr‘ﬁhar‘d 8 1'-‘a;rm me-ld jointly with 5|“='E[E| Samleep Pariki) Pmmotﬂr an: Ip Eellung sharehokder up: tCI [r] Eq.m,u Shares of face mluu of 12 ﬂacl" angregdtmj up o T 35 EI':I mi -Imr 247
“Tushar "«Ld verlal Dharia (held joi n%l}.r with Ami Tus? nar Dharla) ~ Promoter Group Selling Sharehaolder up to [«] Equity Shares of fat.e value af T2 each aggregating up fo- T 5 aI] rr~|II on i 313
.I:.‘lp-ak Amars sh “[r'r a Jn:n|ntlj|-.'-EEL_lsEm:An1ar;h | il I:Ir"ler Er'll.l.ng bi:r]..ré.hn::nlépr - up to [e] Equity Sh ares of ’r:ar;r* value ;ﬁﬁ_rach '1|:|gr|3g¢t|r'-g up 0% QIL.I 00 million | 1847
‘Heta T Parikh Other Selling Shareholder ] up to [e] Equity Shares of face value of ¥2 each aggregating up to T §4.82 million 0.09
Namita Tushar Parikh Other Selling Shareholder up to [] Equity Sharas of face value of 32 each aggregating up o T 76.45 million 0.88
She stal Sandeep Parikh (hetd jaintly with Sunﬁ{:rﬁp Mavinchandra Parikh) Other bp.ll"ng Sna eholder up o [#] Equity Shares of face value of 32 each aggregating up o ¥ 5.00 million 2.54

* Az cerified by Shah Mulews & Associates, Chadered Accounfants (Frm Regrsfration Number; 8143170W) pursuant o ceriicale daied Septamber £, 2025,

PRICE BAND: ¥ 643 TO X 676 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 321.50 TIMES AND 338.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 22 EQUITY SHARES OF FACE VALUE OF X 2 EACH AND IN MULTIPLES OF 22 EQUITY SHARES OF
FACE VALUE OF 2 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF THE PRICE
BAND (I.E. FLOOR PRICE) IS 44.87 TIMES AND AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 47.17 TIMES AS COMPARED TO THE AVERAGE
INDUSTRY PEER GROUP P/E RATIO OF 61.74 TIMES BASED ON DILUTED EPS FOR FISCAL 2026 AS ON AUGUST 28, 2026.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 14.15%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

) At Floor Price of 7643 per equity share At Cap Price of T676 per equity share
PAIboiers Up to No. of Equity Shares of face value of ¥ 2 each Up to Amuunt {f in million) Up to No. of Equity Sharas nf face value of ¥ 2 each I Up to Amount (¥ in million)
Frash Issue 1 244 16"_ Efll:' {IEI_ _ 'I 15.:- 31 | 200.00
Orifer for Sale 6,531,872 4.200.00 6,213,006 | 4,200.00
Total Offer Size I 1.776,039 2,000.00 7,396 437 I 2.000.00
Post-Offer market capitalization of ihe Company 59,244,167 38,094.00 59,183,431 I 40.006.00

ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 7, 2026

BID/OFFER BID/OFFER OPENS ON : TUESDAY, SEPTEMBER 8, 2026

PROGRAMME

BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 10, 2026

& LR mandate end lire and date shall be at 5:00 pm, on the Bld'Offer Closlyg Dale.

We are a forward integrated manufacturer of acetone and phosphorous based specialty chemicals and other specialty chemicals involving complex and differentiated chemistries.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN REPORTS OR
ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIAARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED,
PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE THE BOOK RUNNING LEAD MANAGER (“BRLM") TO THE OFFER.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RECOMMENDATION DATED
SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS
FOR OFFER PRICE’ SECTION BEGINNING ON PAGE 198 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY
TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION BEGINNING ON PAGE 198 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 22 of the RHP
1. Risk related to disruptions at our manufacturing facilities including shutdowns manufacturing facilites are also subject to operating risks, such as the
For instance, MPCB, in the past had directed us to shut-down our  Dbreakdown or failure of equipment, power supply or processes, performance
manufacturing facilities situated at Khopoli, Maharashtra and Mahad, below expected levels of output, efficiency, labour disputes, strikes,
Maharashtra. environmental issues, lock-outs, non-availability of services of our external
Our business is dependent on our ability to manage our two manufacturing contractors, planned shut-down for maintenance or inspections etc. For instance,
facilities situated at Khopoli, Maharashtra and Mahad, Maharashtra, including ~ MPCB, in the past had directed us to shut-down our manufacturing facilities

changes in the policies of the state or local governments of this region or the received multiple order/ notices inter alia dated February 27, 2018; August 9,
Government of India and those instances which are beyond our control, such as 2021; October 27, 2023, November 14, 2022, March 27, 2025; July 29, 2025;
the breakdown and failure of equipment or industrial accidents and severe January 8, 2021; August 12, 2024; For detailed instances of certain orders /

weather conditions and natural calamities or civil disasters and pandemics. Our ~ Notices issued to us in relation to our manufacturing operations, see section “Risk
Factors" beginning on page 22 of the RHP.

Caniiaenied o eyt page-.,
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wContinued from previous page.

2. Risks from hazardous and flammable materials and accidents

Certain of the raw materials that we use as well as our finished goods are
corrosive and flammable and require expert handling and storage, as
applicable. Any failure of our control systems, mishandling of hazardous
chemicals, leakages, explosion or any adverse incident related to the use of
these chemicals or otherwise during the manufacturing process, transportation,
handling or storage of products and certain raw materials, may cause industrial
accidents, fire, loss of human life and property, damage to our and third-party
property and / or environmental damage, require shutdown of one or more of
our manufacturing facilities and expose us to civil or criminal liability. In the
past we have received multiple orders/ notices from MPCB inter alia dated
October 27, 2023, November 16, 2022, March 27, 2025 and July 25, 2025. For
certain details of the accidents at our manufacturing facilities, see section “Risk
Factors” beginning on page 22 of the RHP.

Risk related to outstanding litigations

QOur Company, Promoters and our Directors are involved in 30, 11 and 2
outstanding legal proceedings, respectively, which are pending at different
levels of adjudication at different fora. Any adverse outcome in any of these
proceedings may have an adverse effect on our results of operations and
financial condition. For risk in relation to outstanding litigations, see section
“Risk Factors” beginning on page 22 of the RHP and for further details on the
outstanding litigation see 'Outstanding Litigation and Other Material
Developments’ beginning on page 466 of the RHP.

Past fluctuations in operating cash flows

Our net cash from operating activities has significantly declined in the past as set
out below:

internal financial controls of our Company.

For instance, Company has incurred an expenditure of ¥29.22 Million in
connection with the IPO and the same is included under Other Current Assets in
Note No. 14. The Company proposes to charge the same to Securities Premium
Account once the IPO process is completed.

8. Decline in end-product demand may impact us

We are a forward integrated manufacturer of acetone and phosphorous based
specialty chemicals and other specialty chemicals involving complex and
differentiated chemistries and our revenue is attributable to (a) performance
chemicals (including lubricant additives and mining chemicals); (b) PICA viz.,
paints, inks construction, & adhesives; (c) pharmaceuticals; (d) agrochemicals;
and (e) home and personal care (Application Industries). Our business and the
demand for our products is reliant on the success of our customers’ products with
end consumers and any decline in the demand for the end products could have
an adverse impact on our business, results of operations, cash flows and
financial condition.

9. Failure or delay in obtaining regulatory approvals, licenses, registrations
and permits may impact operations
Our business operations require us to obtain and renew, from time to time, certain
approvals, licenses, registrations and permits under central, state and local
government rules in India, generally for carrying out our business and for our
manufacturing facilities. A majority of these approvals are granted for a limited
duration. While we are required to obtain a number of approvals for legally
conducting our business operations and we shall submit the applications for
renewal of such approvals, as and when required, during the course of our
business operations, we cannot assure you that we will be able to obtain approvals

(in X million) in respect of such applications, or any application made by us in the future. For
Fiscal details, see “Government and Other Approvals” on page 475 of the RHP.
Particulars 10. Details of manufacturing capacity in the RHP is based on certain
: 2026 2025 2024 assumptions and estimates:
Net cash (used in)/generated from Information relating to the historical installed capacity and capacity utilization of
operating activities 494.70 222.60 1,156.06 our manufacturing facilities included in the RHP is based on various assumptions

Any significant fluctuation in our cash flow from operating activities or negative
net cash flow from operating activities in the future could have an adverse impact on
our growth prospects, financial condition and the trading price of the Equity Shares.

. Show cause notices against our Promoter by Deputy Director, Industrial
Safety & Health, Raigad District

A show cause notice dated August 22, 2025 (SCN 1), has been issued by the
Deputy Director, Indusfrial Safety & Health, Raigad District (DISH) against
Gaurang Natwarlal Parikh (in his capacity as occupant of our Company), one of
the Promoters of our Company alleging violation of Section 7A(2)(a) of the
Factories Act, 1948. Through a letter dated September 10, 2025, a reply to SCN

1 was submitted by our Company stating inter-alia that there was no As of and for | As of and for |As of and for
contravention as the management of our Company had taken all the practicable the financial | the financial | the financial
measures to satisfy the duty and requirement mentioned in Section 7A(2)(a) read Period year ended | year ended | year ended
with Section 104-A of Factories Act, 1948. Through a notice dated September 22, March 31, March 31, March 31,
2025, issued to our Company (the occupant / manager) by DISH it was intimated 2026 2025 2024

to our Company that the Sub-Divisional Magistrate, Mahad Division, Mahad, has : .

directed that a safety audit of our Company should be undertaken. Our Company | | Installed Capacity (annual) (in MT)| 19,860 17,000 15,000
had undertaken safety audit on October 4, 2025, and submitted the report on Actual Production (in MT) 8,756 4281 1,908
DISH portal on November 4, 2025. A show cause notice dated September 22, | e

2025 (SCN 2), was also issued by DISH against our Company (the occupier) | | C@pacity Utilisation (%) 44.09% 25.18% 12.72%

alleging that the system of work in our factory was not safe and involved risk to
the life of workers while working on P2S5 drum flaker and conveyor system in our
factory. Our Company, through its letter dated November 4, 2025, submitted a
response to DISH stating that our Company has implemented all necessary
corrective and preventive measures, the operations of the P2S5 Drum Flaker and
its associated Conveyor System at our factory has thoroughly reviewed for safety
and compliance. There has been no further correspondence between our
Company and DISH in this regard. Any adverse outcome in these proceedings
could have a material adverse effect on our reputation which could in turn have a
material adverse impact on our business.

. Statutory Auditor reports contain emphasis of matters

The report of our Statutory Auditors on the Audited Financial Statements for
Fiscals 2026 and Audited Consolidated Financial Statements for Fiscal 2025 and
2024 contains emphasis of matter. Further, the report of our Statutory Auditors on
the Audited Financial Statements for Fiscal 2026 and Audited Consolidated
Financial Statements for Fiscal 2025 and 2024 is also modified to the extent of

and estimates of our management and an Independent Chartered Engineer,
including assumptions such as standard capacity calculation practice of specialty
chemicals industry after examining the calculations and explanations provided by
our Company and other ancillary equipment installed at the facilities, number of
working days, number of working shifts, and downtime resulting from
unscheduled breakdowns. Actual production volumes and capacity utilization
rates may differ significantly from the historical capacity utilization of our
manufacturing facilities.

Set out below are the details of our installed capacity and capacity utilisation at
Mahad Manufacturing Facility for Fiscals 2026, 2025 and 2024:

Qur Mahad Manufacturing Facility was non-operational from Ocfober 27, 2023 to May 3, 2024.

As certified by Dinesh Kumar Maheshwari, Chartered Engineer, pursuant to certificate dafed September 2, 2026.

Notes:

" The information relating to the installed capacity as of the dates included above is based on various assumptions and
estimates that have been taken into account for calculation of the installed capacity. The assumptions and estimates
taken info account include the following: (i) Number of working days in a fiscal year - 324; (i) Number of working days in
a month - 27; (i) Number of shifts in a gay - 3; and (iv] Number of working hours per shift - . The insfalled capacity as
of March 31, 2024, March 31, 2025 and March 31, 2026 have been provided on an annual basis.

% Capacity utilization has been calculated based on actual production during the relevant fiscal year divided by the
aggregate installed capacity all at the end of the relevant fiscal year.

11. Offer related risk: The Offer is by way of a fresh issue of up fo such number of
Equity Shares aggregating up to  800.00 million by our Company and an Offer
for Sale of up to such number of Equity Shares aggregating up to ¥4,200.00
million by Selling Shareholders. The proceeds from the Offer for Sale will be paid
to the Selling Shareholders, and our Company will not receive any such
proceeds. For further details, see "Objects of the Offer’ and “Capital Structure” on
pages 187 and 110, respectively of the RHP.

7. Risk related to contingent liabilities: Our contingent liabilities and commitments as of March 31, 2026, March 31, 2025 and March 31, 2024 were as follows:

As of March 31, 2026 As of March 31, 2025 As of March 31, 2024
Particulars (Standalone) (Consolidated) (Consolidated)
Amount | Asa%ofNet | Amount | Asa%of Net | Amount | Asa % of Net
(in X million) |  Worth (%) |(inXmillion) | Worth (%) | (in X million)| Worth (%)

Contingent Liabilities
Claims against the group not acknowledged as debt
a. DRI Mumbai and Ahmedabad 6.82 0.15% 3.62 0.10% 450 | 0.14%
b. Income Tax Liability that may arise in respect of matters in appeal 1.82 0.04% 1.82 0.05% 048 | 0.01%
c. GST liability that may arise in respect of matters in dispute - - - - 355 | 0.11%
Guarantees excluding financial guarantees 91.53 2.04% 85.26 2.32% 46.80 1.44%
Total of Contingent Liabilities 100.17 2.23% 90.70 2.47% 55.33 1.70%
Commitments
a. Estimated amount of contracts to be executed on capital account

and not provided for (Net off Advances) 163.91 3.65% 35.98 0.98% 49.61 1.52%
b. Letter of Credit Outstanding 827.14 18.44% 341.39 9.29% 571.05 | 17.53%
Total of Commitments 991.05 22.10% 3717.37 10.27% 620.65 19.05%
Total of Contingent Liabilities and Commitments 1,091.22 24.33% 468.07 12.74% 675.98 | 20.75%
Net Worth* 4,485.05 100.00% 3,674.55 100.00% 3,258.35 100.00%
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12. Price to earning (P/E) ratio of the Company is at a premium in comparison
to P/E ratio of our listed peer companies.
The average Price to Earnings (P/E) ratio of our listed industry peers, based on
diluted EPS, as disclosed in "Basis for Offer Price - Industry Peer Group P/E
Ratio" on page 201 of the RHP, is 61.74 times, for Fiscal 2026 as on August 28,
2026. At the upper end of the Price Band, our Company's P/E ratio is 47.17 times
and at the lower end of the Price Band, our Company's P/E ratio is 44.87 times,
which is at a discount to the average P/E of our peer set. We cannot assure you
that we will in the future perform better than our peers in relation to the P/E ratio
or this premium Is justified. We also cannot assure you that we will be able to
sustain or improve this P/E in the future or this P/E will not decline. Accordingly,
the investors must rely on their own examinations of accounting ratios of our

Company for the purposes of investment in this Offer.

13. Details of acquisition of specified securities:

Except as disclosed below, none of the Promoters, members of the Promoter
Group and Selling Shareholders have acquired specified securities in the last
three years preceding the date of the RHP. There are no Shareholders with right

to nominate directors or other rights. Details of price at which specified securities

were acquired are set out below:

Name of the acquirer/ |  Date of Number of | Price of acquisition
shareholder? acquisition of | Equity Shares| of Equity Shares
Equity Shares acquired (inX)
Sandhya Nishith Shah |August 18, 2025 5,00,000 NIl

* Excludes transfer of Equily Shares between different folios held by the same Shareholder, without any change in

beneficial ownership.

14. Weighted Average Cost of Acquisition of Equity Shares: Set out below is
Weighted Average Cost of Acquisition of all equity shares transacted in the 3
years, 18 months and 1 year preceding the date of the RHP:

Weighted Cap Price is 'X' |Range of acquisition
Average Cost|times the Weighted | price: Lowest price
Period of Acquisition| Average Cost of | - highest price &
(in X)* Acquisition (in )
Last 1 years 360.00 1.88 360.00 - 360.00
Last 18 months 125.85 5.37 360,00 - 360.00
Last 3 year 57.98 11.66 360.00 - 360.00

"As cerlified by Shah Mulewa & Associates, Chartered Accountants (Firm Registration Number: 0143170W)
pursuant to a cerificate dated Seplember 2, 2026,

*Range of acquisition price (lowest price — highest price) has been computed exclusive of gift transactions.

15. Weighted average cost of acquisition, floor price and cap price:

Weighted average cost of

Floor Price (X 643 is

Cap Price (X 676 is

TypearTmsnction acquisition ()’ ‘X' times the WACA)* X' times the WACA)*
WACA for Primary Issuance during last 18 months Not Applicable Not Applicable Not Applicable
WACA for Secondary Transactions during last 18 months Not Applicable Not Applicable Not Applicable

Since there was no Primary Issue or Secondary Transactions, where such issuance / transfer is equal to or more than five per cent of the fully diluted paid-up share capital
of our Company, the WACA based on the last five primary transactions or secondary transactions (where the Promoters, members of the Promoter Group or Selling
Shareholders are a party to the secondary transaction) not older than three years prior to the date of filing of the RHP irrespective of the size of the transaction, is as below:

Based on primary transactions Not Applicable Not Applicable \ Not Applicable
Based on secondary transactions 360.00 1.79 times | 1.88 times
"As certified by Shah Mulewa & Associates, Chartered Accountants (Firm Registration Number: 0143170W) pursuant to a certificate dated September 2, 2026. |
16. Weighted Average Return on Net Worth: Weighted Average Return on Net Worth for past three Fiscal years i.e. 2026, 2025 and 2024 is 14.15%.
17. The table below provides comparison of certain ratios our Company and with our listed industry peer for Fiscal 2026:
Market capitalization to | Enterprise value | Price to earnings Earnings per Net asset | Adjusted Adjusted
revenue from to EBITDA ratio ratio (times)* share (EPS) (¥) | value per | Returnon | Return on
. operations ratio (times) times share (%) | Average capital
Parcurars ra H Equity ?%} Emplul;ed (%)
Cap Floor Cap Floor | Cap | Floor | Basic | Diluted
Price Price Price Price Price Price
Our Company 3.2 3.09 2933 | 2796 | 4717 4487 | 1433 | 1433 77.33 20.37 2243
Peer Group:
Aarti Industries Limited 2.37 20.49 46.79 | 11.56 11.55 164.27 12D 6.87
Atul Limited 3.03 18.41 28.04 | 230.25 | 230.25 | 2,136.46 11.53 14.38
Laxmi Organic Industries Limited 1.67 30.53 59.95 2.87 2.86 71.66 4.08 445
Vinati Organic Limited 6.17 20.99 3095 | 4280 | 42.80 304.99 14.90 18.86
Privi Speciality Chemicals Limited D20 2237 4267 | 81.08 | 81.08 368.79 24,76 21.85
Yasho Industries Limited 6.29 40.12 206.68 | 20.95 | 20.95 368.18 2.85 9.09
Excel Industries Limited 1.18 11.63 1712 | 6019 | 60.19 | 1,354.74 4.60 1.27

*Based on diluted EPS

18. Performance of BRLM's PastIssues: The BRLM associated with the Offer have handled 17 public issues in the past three years, out of which 4 issues closed below the issue

price on listing date:

Name of the BRLM Total Public Issues Issues closed below the issue price on listing date
DAM Capital Advisors Limited 17 4
Total 17 4

ADDITIONAL INFORMATION FOR INVESTORS

1, Our Company has not undertaken pre-IPO placement from the DRHP till date.
2. The Promoters ormembers of the Promoter Group have notundertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. Pre-Offer shareholding as at the date of this pre-issue and price band advertisement and Post-Offer shareholding as at Allotment of our Promoters, members of the Promoter Group, top 10 Shareholders and other Public Shareholders of our Company
The aggregate pre-Offer and post-Offer equity shareholding and percentage of the pre-Offer and post-Offer paid up Equity Share capital of our Promoters, members of the Promoter Group (other than Promoters), the additional top 10 Shareholders and other Public Shareholder
as on the date of this pre-Offer and price band advertisement is set forth below:
Pre-Offer shareholding as at the date of this pre-Offer and price Post-Offer shareholding as at the date of Allotment™
S No. Name of the shareholdsr band advertisement At the lower end of the price band (T643) At the upper end of the Price Band (Z676)
Number of Equity Shares of Percentage of total pre-Offer | Number of Equity Shares of | Percentage of total post- | Number of Equity Shares of | Percentage of total post-
face value T 2 each paid up Equity Share capital | face value 2 each held on | Offer paid up Equity Share | face value ¥ 2 each held on | Offer paid up Equity Share
on a fully diluted basis (%) a fully diluted basis” capital on a fully diluted a fully diluted basis" capital on a fully diluted
basis" (%) basis" (%)
Promoters
1| Usha Rajnikant Shah held jointly with Nishith Rajnikant Shah and Sandhya Nishith Shah) 6,880,000 11.86 5,013,749 8.46 5,104,853 8.63
2 Gaurang Matwarlal Parikh (held jointly with Tanvi Gaurang Parikh) 5,200,000 8.9y 4,650,156 7.85 4,676,998 1.80
3 Mishith Rasikial Dharia (held jointly with Sonal Nishith Dhania) d 980,000 g.59 4 482 333 7.57 4 506,628 781
- Sachin Jatin Pankh (held jointly with Shruti Sachin Parikh) 2,000,000 345 1,502,333 254 1,526 628 258
2 Uhaval Nalin Parikh 1,800,000 3,10 1,800,000 3.0 1,80:0,000 .04
B Kunal Tushar Dharia (hedd jointly with Tushar Natverlal Dharia and Ami Tushar Dharia) 1,800,000 3.10 1,800,000 3.04 1,800,000 3.04
7 Usha Rajnikant Shah (held jaintly with Nishith Rajnikant Shah) B00,000 1.03 B0, 000 1.01 B, D00 1.01
) Suketu Navinchandra Parikh (held joinily with Lina Suketu Parikh) 400,000 a0 256, 68E 0.43 261,243 0.44
9 Rakesh Gupta (held jointly with Veenu Rakesh Gupla) 200,000 0.34 200,000 0.34 204,000 0.34 |
10 | Mishith Rajnikant Shah (held jointly with Shah Sandhya Nishith) 100,000 0.17 100,000 0.17 100,000 017 .
1 Pankil Nishith Dharia (held jointly with Kingal Pankil Dharia) 20,000 0.03 20,000 0.03 20,000 0.03 |
I [ Total () T 23,930,000 41.26 20,425,259 34.48 20,596,350 34.80 .
Promaoter Group (other than the Promoters) |
1| Dipti Nalin Parikh 4,200,000 7.24 4,200,000 7.08 4,200,000 .10 ,
2 | Shah Sandhya Nishith {held jointly with Nishith Rajnikant Shah) 3,120,000 5.38 3,120,000 5.27 3,120,000 527
K] Tushar Natverlal Dharia (held jointly with Ami Tushar Dharia) 2,400,000 4.14 2,391,913 4,04 2392308 4.04
"4 | Sonal Nishith Dharia (held jointly with Nishith Rasikial Dhania) 2,079,000 358 1531567 259 1,558,290 283
4] Bhisham Kumar Gupta (held joinily with Haksha Bhisham Gupta)* 2,000,000 345 1,353,002 Z2.30 1,422 634 240 |
3] Jdatin Narendra Parikh (held jointly with Chamak Jatin Parikh)’ 1,300,000 2.24 1,300,000 218 1,300,000 220
7 Chamak Jatin Pankh (held jointly with Jatin Narendra Parikh) 1,300,000 2.24 1,300,000 2149 1,300,000 2.0
8 Tushar Matverial Dharna HUF 1,200,000 207 398,772 0.67 437 885 0.74
__ 9 | Bhisham Kumar Gupta (held joinlly with Rakesh Gupta} _ 1,200,000 207 1,200,000 2.03 1,200,000 2.03
10 Ami Tushar Dhana (held jointly with Tushar Natverial ﬂhar:a':- 1,000,000 1.12 1,000,000 1.69 ] 1,000,000 1.68
Caniarned v mext page.,
T So e - T — T e
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ADDITIONAL INFORMATION FOR INVESTORS

Pre-Offer shareholding as at the date of this pre-Offer and price Post-Offer shareholding as at the date of Allotment™
5. No. Name of the shareholder band advertisement At the lower end of the price band (7643} At the upper end of the Price Band (T676)
Number of Equity Shares of Percentage of total pre-Offer | Number of Equity Shares of | Percentage of total post- | Number of Equity Shares of | Percentage of total post-
face value 2 each paid up Equity Share capital | face value ¥ 2 each held on | Offer paid up Equity Share | face value ¥ 2 each held on | Offer paid up Equity Share
on a fully diluted basis (%) a fully diluted basis™ capital on a fully diluted a fully diluted basis™ capital on a fully diluted
basis" (%) basis" (%)

" Vieenu Rakesh Gupta (held jointly with Rakesh Gupla) 1,000,000 1.72 1,000,000 1.69 1,000,000 1.69
12 Gaurang Natwarlal Parikh HUF 1,000,000 1.72 711,680 1.20 725,755 1.23
13 Nihir Nalin Parikh 900,000 1.55 800,000 1.52 900,000 1.52
" 14 | Kinjal Pankil Dharia (held jointly with Pankil Nishith Dharla) 800,000 1.38 725 350 122 728 945 1.23
15 Shah Sandhya Nishith (held jaintly with Ashna Nishith Shah) 800,000 1.38 800,000 1.35 800,000 1:35
1 Shah Sandhya Mishith (held jointly with Anvi Nishith Shah) 600,000 1.03 600,000 1.01 600,000 1.01
17 Jignasha Jay Kantawala (hekd jointly with Jay Shailesh Kantawala) GO0, 000 1.02 837,792 0.9 540,829 03
18 Raksha Bhisham Gupta {held jointhy with Bhisham Kumar Gupta) 400,000 0.69 400,000 0.68 400,000 0.68
19 Suhagi Dhaval Parikh (heid 'pnin"t_lfmlh Dhaval Nalin Parikh) 400,000 0.69 400,000 (.68 400,000 0.68
20 Sundeep Navinchandea Pankh (held jointlly with Sheetal Sandeep Parikh) 350,000 0.60 295 568 0.50 298,225 0.50
21 Lina Suketu Parikh (held jointly with Suketu Navinchandra Parikh) 350,000 0.60 342 089 0.58 342 458 0.58
22 Pushpa Navinchandra Parikh (held jointly with Suketu Navinchandra Parikh) 331,250 0.57 245714 0.41 249 890 042
23 Shrueti Sachin Parikh (held jeintly with Sachin Jatin Parikh) 200,000 0.34 77,139 0:13 83,137 014
24 Tanvi Gaurang Parikh (hedd jointly with Gaurang Natwarlal Parikh) 200,000 0.34 200,000 0.34 200,000 0.34
25 Uma Rajan Javeri (hedd jointly with Rajan Satishchandra Javeri) 24170 0.04 24170 0.04 24170 0.04
26 Riddhi Mihir Kapadia (hedd jointly with Nishith Rasiklal Dharia) 20,000 0.03 20,000 0.03 20,000 0.03
27 Meghna B Gandhi (held jointly with Tanwvi Gaurang Parikh) 1.825 0.01 7,825 0.01 1,825 0.01
28 Mira Ravitej Kapadia (held jointly with Ravite] Rasiklal Kapadia) 7,825 0.01 7,825 0.01 1,825 0.
29 Asit Rasiklal Dharia (held jointly with Heena Asit Dharia) 7,245 0.01 7,245 0.01 7,245 0.0
30 Mahesh Maranji Thakkar (held jointly with Smita Mahesh Thakkar) 7,245 0.01 7,245 0.01 7.245 0.01
# Sonal Dharla Family Trust” 1,000 0.00 1,000 000 1,000 0.0
Total (B) 27,805,560 47.94 25145876 42.44 25,275,714 42.71

Public Shareholders (top 10 Shareholders)
1 Dipak Amarshi (hekd jointly with Ushma Amarshi) 2,600,000 4.48 2 460,032 4.15 2 466 864 417
2 Janhavi Nihir Parikh 1,100,000 1.90 1,100,000 1.88 1,100,000 1.85
3 Namita Tushar Parikh® 940,248 1.62 821,353 1.39 827 157 1.40
4 Hela T Parikh® 797 168 1.37 696,360 1.18 701,281 1.18
- Sheetal Sandeep Parikh (held jointly with Sundeep Mavinchandra Parikh) 350,000 0.60 342,224 0.58 342 604 0.58
B Jayashree Ramakrishnan (hald jointly with Ramakrishnan Gopalkrishnan) 160,000 07 100,000 017 100,000 04T
7 K S Natarajan (held jointly with Saraswathy Natarajan) 100,000 0.17 100,000 017 100,000 017
g Hiranya Jaysinh Ashar 46,375 0.08 46,375 0.08 46,375 0.08
9 Uday Krishna Kamal (held jointy with Dhanvanti Uday Kamat) 34,305 0.08 34 305 0.06 34 305 0.06
il Gajanan Anant Nayak (held jointly with Vasant Gajanan Nayak) 27,500 0.05 27,500 0.05 27,500 0.05
Total (C) 6,095,596 10.51 5,728,149 9.67 5,746,086 am

Other Public Shareholders

1 Public Sharehalders 168,844 0.29 7,944 BA3 13.41 7,565,281 12.78
Total (D) 168,844 0.29 7,944 883 13.41 7,565,281 12.78
Total (E=A+B+C+D) 58,000,000 100.00 53,244 167 100.00 59,183,411 100.00

Note: Subyedt [ e complelion of the Offer and finakzalon of the Basis of Aatmant. | The pos!-Offer shareholding defails a5 at Afotment wall be bazed on the aclual subscription and the Offar Price snd updated in the Pragpectus, sutyad (6 finaiization af ihe Bagis of Aloimen!, Alsa, s fabie assumes thers s ma lransier of shares by hess shareholders

batwoen the date-of the advartiisemeant amd Allatmant [if any such fransfiers ocour pror o e date of the Prospectus, i will be updalod in e shareholding pattem in Bre Prospechis).

i1t This wall incfude any transfers of Equity Shares by existing Sharsholders wilil the date of the Prospechus

& Basedon the Offer price of T [e ] and subject to finalisation of the bazls of sllolrmant.

% Az on the dale of the Red Heming Prospectus, awr Company has 27 Shareholders fother than Promalers, Promoter Group and additional fop 10 Shareholders mentioned ahove)
A By Shares of face valueof T 2 held In bwo diferent demal accouniz.

Y Jafin Nerendra Parikh passed away on August 24, 2026, These Equify Shares have nof yet been transmitfed

£ Equly Shares held throwgh brustees iLe., Sonal Nishith Dhania anhd Nishith Rasiklal Dhana,

BASIS FOR OFFER PRICE

(you may scan the QR code
for accessing the website of
DAM Capital Advisors Limited |

(The “Basis for Offer Price" section on page 198 of the RHP will be updated with the above
price band. Please refar fo the websites of the BRLM. www.damcapital.in, for the "Basis for
Offer Price” updated with the above price band)

The Offer Price: will be determined by our Company, in consultabon with the BRLM on the basis of assessment of market demand for the Equity Shares offered in the Orffer
through the Book Building Process and on the basis of guantitative and qualitative factors as described below. The Tace value of the Equity Shares s ¥ 2 each and the Fioor
Price is 326.50 times the face value and the Cap Price is 345,00 fimes the face value. The Cap Price 15 minimum 105 % of the Floor Price and 18 not exceeding 120 % of the
Floor Price,

Investors should also see 'Risk Factors, ‘Owr Busiress] Wanagement's Dvscussion and Analyss of Fmancial Candillon and Resws of Operaltions” and ‘Reslafed Fnancia/
Infarmafion’ and “Summany of Financial Inforrafion”"on pages 22297 447, 374 and B9, of the RHP, respectively to have an informed view before making an invesbment dacision
Qualitative factors ; Some of the qualitative factors which farm the basis for compuling the Cffar Price are an page 302 of the RHP.

Cuantitative factors @ Some of the informabion presented below relgling to our Company 5 based on the Restated Financial Information prepared in-accordance with the
SEBI ICOR Regulations. For further details, see ‘Restaled Anancia! Informalion"on page 374 of the RHP.

someof the quantiative factors which may form the bases for computong the Cffer Price are a5 Tollows;

1. BASIC AND DILUTED EARNING PER SHARE ("EPS™) OF FACE VALUE OF ? 2 PER EQUITY SHARE |AS ADJUSTED FOR CHANGES IN CAPITAL, IF ANY):

Fiscal Basic EPS (7) _ Dituted EPS (%) Weights
Financial Year ended March 31, 2026 1433 [ T 1433 8,
| Finangal Year ended March 31, 2025 751 751 2
Financial Year ended March 31, 2024 3.13 i 3.13 1
Weighted Average 10.18 10.19
Notes

11 Basic EPS (%) = Nef Profit{loss) for the year attnbufabie o aquilty sharehokdars of the Company divided by lofal weighted average number of equdy sharas awtslanding af
ihe and of the yaar

2] Dilpted EFS (7] = Net Proftdloss] for the vear atfnbufable o equily shareholders of the Company dhvided by iofal weighted sverage pofentis! nimber of equily shares
aitstanding & e and of fhe year,

3] Basic and diuted eamings per shars are computed in accordance with indiar Accownting Sfandard 33 Eamings per Share’, nolifled accounting standard by the Comparnies
{Indian Accounfing Standards) Rules of 2015 (a5 amended).

4] Weighted average number of shares is the number of Equily Shares owdsianding af the beginnimg of the penod adfusted by the number of shares issued duning the penod
mulfiptred by the fime welghting factor. The fime-weighling factor is the mumber of days for which the Equily Shares arg oufstanding 25 a proportion of tolal number of days
auing the pefod

2. PRICE/EARMING (P/E) RATIO IN RELATION TO THE PRICE BAND OF 7643 TO T676 PER EQUITY SHARE:

Particulars P/E at the Floor Price PIE at the Cap Price
(number of times) (number of times)
Based on Basic EPS for Financial Year endad March 31, 229 44 B7 47.47
Bazed on Diluted EPS for Financial Year andad March 31, 2028 44 87 47147
3. INDUSTRY PEER GROUP P/E RATIO®
 Particulars PIE Industry PIE Name of peer company
Highest 206,66 Yasho industries Limited
Lowest 17.12 Excal Indugiries Limibed
AVErage 1.74 MA

{1) -The highest and lowest industry PE shown abova iz based on the peer sei provided below under- 6. Comparison of Accounhing Katios with Listed Indusiry Peers”

{2 The ndusiry average has been calcinaled s fhe anthmelic arerage FYE of fhe peer sef provided below

{3) PYE figures for the pesr are computed based on closing markel price as on Augusl 18, 2026 on BSE, divided by Dilwed EPS on consoldated bagis] based on the fmancial
results deciared by the paers available on wabsie of www bselndia.oom for the Financial Year anding March 31, 2026,

4. RETURM ONNET WORTH (“*RoNW").

Particulars RoNW (%) Waight
Financial Year 2026 16.53% 3
Firancial Year 2025 11.86% 2
Financial ear 2024 5.56% 1
Weighted Average 14.15%

Nofes

{1) Return an Net Worh (%) = Net profit / (foss) after Tax for the vear ag daoaded by Equity altnbitabie fa the owners of the Company as af the end of the year

(2] Net Worh means the aggregate value of ihe paid up share capilal of the Company and &l réserves created owl of profits and secunlies premium account and credif
batance of profif and loss sceow, after deduching the aggregale value of the accumilated losses, defamed expenditure and miscallanaous sxpanditure nol written off, a5 per
Restafed Firancial Information of Assets and Liabiifes of the Company but does nol include resenves crested ouf of revallalion of dzsets, wris-back of depreciation and
smalgamalion a5 al the end of Ihe year

[3] Weighfed srerage = Aggregaie of fnancial yeer-mse weighted Ne Worth dhvioed by the aggregafe of weights e, [jiNef Worth x Weight) for each financial yearl| Tols! of
WeIiE|

5. NET ASSET VALUE ("NAY") PER EQUITY SHARE AS PER LAST BALANCE SHEET:

| NAY per Equity Share NA&V per Equity Shares (7)
| As on March 31, 2026 7733

| After the Offer

1 - Al Floor Price 2521

|- Al Cap Price 29 50

| Cffer Price [#]

Nores: *To be wpdsted after defarmuination of the Price Band, Jifer Price per Equiry Share will be oefermingd o conciuzon of the Book Building Process snd Hus is nof denved
from Reststed Financis! Information

(1] Nef Assef Value per Equily Share = Ned-worth of the Company dhided by welghied average numbers of equily shares oulstaming duning the year,

{2) Nef Worth means the agaragate value of the paid up share capilal of the Company and all resenes created olt of prafts and secunlies pramium account and cracit
batance of profil and loss account, after deducting the aggregale value of the accumuwlated losses, deferrad expenditure and miscafaneous expendifura ol wittan off, as per
Restaled Consolidaled Flrancial Informabion of Asssls and Lisbites of he Company bul dogs hol Include resenes craaled oul of revaluabon of azsels, wile-back of
dapracislion and amaigamation 25 af the end of the year.

6. Comparison of Accounting Ratios with Listed Industry Peers

Sourca;

Mode: Finencial information of the Pesr group companies has been sourced from the conzolidaied fnancisl stalements for fhe vesrended March 37, 2028 a5 disclosed on the
watisile of fhe Shock Exchanges.

(1) Bagic EPE has baan calpinated 25 the Net Proftflozs) for the wear altribudable o eqilly shareholders of the Company divided by lofal weighled averags nimber of sqully
sharas autstanding as on March 21, 2026,

(2} Dituted EPS refers fo the Diuted EPS sourced from the consplidsled francisl stalements of the respechve peer group compamnies for the pearended March 37, 2026

(3} NAY iz compeded as the cloging Net Worth dhaded by the closing outsfanding nuniber of eqully shares az on Manch 31, 20258,

(4} P/E Ratio hias been compuled based on the closing markef price of equily shares on BSE on Augus! 28, 2025, dhided by the Dilufed EPS provided under Note 1 sbave

(3] Net Warth has been calcuiated as the aggregafe value of the paid up share capits! of the Company and s resernves created ot of profis smd secunlies pramilv account
and credit balance of profit and less account, affer deduching the sgqregale value of the accumutaied lnsses, deferred expenoitie and miscelansous expanaiue nod witien
off as per Restated Financial information of Assels and Liabilites of the Company buf does nod Inclue resenves created oul of revatuation of sssels, wnte-back of
depreciation and amalgamalion as on Manch 371, 2026,

While our listed peers, bke our Company, operate in the specialty chemicals industry and may have similar offerings or end use applications, their busess may be diflerent in
lerms of differing specialty chemicals, albed with overlaps in sake of certain products, or difference in size, focus ansas or different geographical seniced, Accordingly, these
peers have been considersd by our Company imespeciive of the vamalion in the P&

7. Weighted average cost of acquisition (WACA), Floor Price and Cap

{a} Weighted average cost of acguisition for [ast 18 months for primary/new issue of shares [equityiconvertible securities), excluding shares issued under an
employes stock option planfamploves stock option scheme and issuance of bonus shares, during the 18 months pracading the date of filing of the Red
Herring Prospectus, where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of our Company (calculated based on
the pre-issue capital before such transaction’s and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over 2 span of rolling 30 days:

Mot Applicabde*

There has been no pnmanyew issuance of Equily Shares or converbie securfies, excluding grants of any opfions and ssuance of bomes shares, equal fo or more than
5% of the fuly diwed paid-up share capita! of our Company (calcwlated on the pre-issue capifal befors Such fransachion and sxchaing empioyes sfock ophons
gramied buf nod vesfed), in.a singls frensachon or muliple fransachions (combined fogefher over B span of rolling 20 days) dudmg 18 manths preceding the dale of fling of
e Red Heming Prispectus,

(b) Weighted average cost of acquisition for last 18 months for secondary sales/acquisition of shares (equityiconvertible securities), where promoters |
promoter group entities or shareholder|s) having the right to nominate director(s) in the Company are a party to the transaction (excluding gifts), during the
18 months preceding the date of filing of the Red Herring Prospectus, where gither acquisition or sale is equal to or more than 5 per cent of the fully diluted
paid-up share capital of our Company (calculated based on the pre-issue capital before such transaction’s and excluding employee stock options granted
but not vested). in a single transaction or multiple transactions combined together over a span of rolling 30 days
Mot Applicabis®
There has been no secondary salesscquisiion. of Eguity Shares or comvertible secunfies by Promolers, Promoter Groun enlites fexcluding gits, where: gither
goquisiion or sale 5 equal loor more bhan 5% of the fully divfed paio-up share capifal of ouwr Company (calcuated on the pre-issue  capifal before  stich
fransaction amd exclding empoyes stock opfions granted but nof vested), in & single franzsction or muftipde fransaclions comblmed together over a spanof mlling 30
days dunng 18 maonths preceding the date of fiing of the Red Heming Prospectus. There are no Sharehalders who are antified fo nominate Directars on our Board,

Weighted average )
cost of acquisition per HI:UEI w '-T:P?IJEF;?

Equity Share* (in )

Past transactions

(@) Weighted averape cost of acquisition for last 18 months for pimangnew issue of shares (equityiconvertible
securities), extluding shares iswed under an employvee stock oplion plandemployee-stock oplion scheme and
issuance of bonus shares, dunng the 18 months preceding the date of filing of the RHF, where such issuance is
equal to or more than 5 percent of the fully diluted paid-up share capitat of the Company (cadculated besed on the
pre-issue capital before 2uch transaction's and excluding employae stock options granted but nod vested), in a
eingle frangaction or multiple transactions combined togather ovar a span of roling 30 days MA Ma i,

(bi Weighted averages cost of acquisdion for last 18 months for secondary sales/acquisition of shares (equty/
convertible securities), where promoters | promoter group enfties or sharehokdsrs) having the right 1o nominate
director(s) in the Company are & parly to the ransachion (excluding gifis), during the 13 months preceding the date
of filing of the KHPF, where either acquisition or 532 is equal to:or more than 5 per cant of the fully diluted paid-up
share capital of ocur Company [calcufated based on the pre-issue capéal before such fransactionis and excluding
employes siock optons granted but not vesled), ina single fransaction or multipée transactions combined iogether
over & span of rolling 30 days MA WA iy

[¢] Since thera are no ransachons (o repor under pomis (a) and (b}, e foliowing are ihe delals based onthe last b pimary issuances and secondany fransachons (secondany
transactions where Promiolers, members of the Promicler Group, Zelling Shareholders or Shareholders having the right bz nominate drecions) o the Board of our Company,
are a party ko the fransachion exchuding gifts], nol older than the thres years preceding the date of the Red Haming Prospectus, imespeciive of the size of transactions:

Primary transactions:
There are na primary fransactions in the three years preceding the date of the Red Herring Prospecius.
Secondary transactions:

Set out balow are details-of the last five zacondary fransactions where gur Promoters; Promader Groug. Selling Shareholders are a party 1o the tfransaction, in the last
fhred vears precading the date of the Red Haring Prospachs:

Dat;ri:l:gi]:: " hxs:uifnn Pokcinirs Hmi::;;l‘ﬂeqmty Fam:;;a st Tmfﬂi Matura of Consideration l:un:.i-ﬁ!afinn
par share (In ¥ million)
Seplember 10, 2025 | Secondary Sale share Tranghes 5,045 @ 360 Sdle of Equily shares .90
Septervber 10, 2025 | Secondary Sale Shara Transher 2T 500 2 360 Sale of Equity shares 5490
September 10, 2025 | Secondany Sale Share Transfer 34 505 2 360 Sale of Equity shares 12.35
Seplarmber 01, 2025 | Secondary Sale Share Transfer A0.000 2 360 Sale of Equety shares 1E.00
August 29, 2025 Sacondary Sale Shane Transfer 30,000 2 360 Sabe of Eguity shares 18.00
Weighted average cost (in 7) 260,00
Thera are no Shareholdars who are entitied o nominate Direclors an our Board
For further details in relation fo the share capital history of our Company, see ‘Capital Stuchure’an page 110 of the RHP.
Based on the above fransactions, below are the detads of the weighted average cost of acquisition, a5 compared to the Floor Price and the Cap Price:
Fast fransactions m'ﬁﬂﬁ%’:&?”' Eﬁm :E:?!F;I!;il
Last 5 Primary Transaclions MA A MA
Last § Secondary Transacdions 360,00 1.79 limes 1,88 imies

B. Justification for Basis for Offer Price
Detailed explanation for Cap Price beng 1.92 times of WACA of past 5 secondary fransactions of Equity Shares (as disclosed above) along with our Company's Key
Performance Indicators and financial raties for the financial years endad March 31, 2088, March 31, 2025 and March 31, 2024 and in vew of the axiernal factors which
may have infleenced the pricng of the issus, if any ;

Face Value | Revenue from|  Total EPSas onMarch 31,2026 | NAVason |pE (Diluted) PIE |RONW {%) 1. Highty diversified product portfolio used across varous Application Industries;
Name of the Company (¥ per | operations for| Incoma for (¥ per share) March 31, 2026 | 44 any August (Basic)as | ason 2. Wel established RED capabdities driving mnavation with strong pepéline of products [0 address customised cusiomer requiramants;
share) Flscal 2026 | Fiscal 2026 Basic Diluted (¥ per share) 78,2026 |on August| March 31, 3. Long standing relationships with-a diversified cusiomer base and sirong global presence,
{in ¥ million} |{in ¥ million) as . 28, 2026 076 4, Expenienced, Qualified and Professional Leadership Team with a focus on business sustainability;
} ¥ 5. Robust financial performance.
Prasol Chemicaks Limited z 12,325.93 1237345 14,33 14.33 TT.33 18.53% e : .
F’EDG ?r_-“':a = o] Le] 9, The Offer Price will be [#] times of the face value of the Equity Shares
: ":'“F"_ — . The Offer Price of T [#] has been defermined by owr Company, in consultation with the BELM. on the basis of assessment of market demand from investors for Equity
Aarti Industnes Limited 2 82.860.00 | 8291000 11.56 11.55 16427 46,79 45.75 7.04% Sharas through the Book Bulding Process and is justifiad in view of the above quaitalive and gquantitative parameters. lnvestors should read the abova information along
Atul Limited 10 6273540 | B4.78440 230,25 730.25 136,46 2804 78 (14 10.95% with Figk Faclors', ‘Our Business’, Resfated Financial Informabion” and ‘Management's Discussion and Analysls of Financial Conditions and Reswlts of Cperations” an
e e - : TN I -'-I'.Iw"“ 1 a2 ‘:ﬂ-?F_ ~ nar | a2ps | N',rm”- S T A | IS ey e 21 page 22, 287, 374 and 447, of the RHP, respectively. Tha trading price of the Equity Shares could decline due 1o the factors mentioned In ‘Risk Factors'on page 22 af tha
Laoimi Organic industries Limited :: £8.466.67 2881972 2.87 2E6 1,66 9.9 28,74 4.00% HHE‘F' or any ather factors thal may anse in the fture and you may losa all.or parl of your invesiments:
Vinafi Organic Limited ' 2226890 | 2279530 42,80 4260 304.99 30.95 3095 14.03% 10. Disclosure of KPls
Privi Speciality Chemicals Limited 10 25 B36.85 25 829 21 51.08 31.08 36579 4267 42 67 21.99% IjI:IIur I:-::rnﬂany shsfll mnlﬂml:e fis g;s_:_:lnae tha tFIPLs u.ul:lislc:lnsmdamve on a parnodic J:T:.:sis. at g;gatlaxn iln “fl vear[ora Ias:i?r |?lluraplmn. asl.j -:u'gl?nmp-any fiay nelerrl{nrzj.*ltﬂfnr a
Nockn |n P T T =2nn 78 FETL] anos an e 2ER 1 “one BR Ty T uration that 1= at least the lates of (i) 1 year after the listing date or the pencd spacified by s {u) till the utisatan of the Net Proceeds, Any changes in thesa KPIs in tha
:mrllﬁd”ﬁlesﬂf'm:m z ﬁgﬂg;g 1?;{3 1’; Eg?; ;gﬁg 1 ;E‘E;E 2:’? f-l;g Eﬁ?g 3:2: aforamentionad parod, will be explained by our Company. The ongoing KP1 will conlinue o be cartded by a member of an expart body as specified under the SEBI ICDR
cel Indusiries Limited 0,945, 218 . i. o4, 17, 445 Requiations.
Contined mr pexd page..,
o = —— - -
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Simple, Safe, Smart way
of Application!!!

ASBA

LI

LESARTTF AN PR ET STORACT

UPl-Mow available in ASBA for Retail Individual Investors and Mon - Institutianal Invester applying for amount upto ¥ 5,00,0600/-, applying through Registerad Brokers, DPs and RTAs. UP1 Bidder also have the aplion to submit the
application directly to the ASBA Bank (SC58s) or lo use the facility of linked online trading, demat and bank account. Investars are required to ansure that the bank account used for bidding is linked to their PAN. Bidders must ensure that
their PAN s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsaquent press releases, Including press releases dated June 25, 2021 and
september 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications supported by blocked amount (ASBA) is & better way
of applying to issues by simply blocking the fund in the bank
account. For further details, check saction on ASBA.

Mandatory in public issues.
No cheque will be accepted.

ASBM has to be availed by all the investors excapt Anchor Invesiors. WPl may be availed by (i) Retail Indivedual Investors intha Retail Porton; (i) Nonsinstiutional Investors with anapplication size of up to T 0.50 million in the Non-Insfutonal Porlion. For detailz on the ASBAand UPI

process, phease refer to the details given in ASBA form and abridged prospectus and also please rafer i fie sechon “Offer Procedure"on page 505 of the RHP, The process is slso available on the website of Association of Investment Bankers of India "AIBI) end Stock Exchangss

and in the General Information Document. ASBA bid-cum-application forms can be downfoaded from the websites of the Slock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at

ww.sebi gov.n'sabiweblother!Otherfiction, do?doRecognisedF peyesdinimbd=35 and hitps:/iwww sebi.gov in'ssbawebiother UtherAction. dodoRecognisedrp=

rafer to ihe link: waw sebi govin, UPTBidders Bidding using the UPI mechanism may apply through the 3C5Bs and mobile applications whose names appear on thewebsile of SEBI, a3 updated from time {0 time. HOFC Bank Limited and ICICI Bank Limiled have been appomnied as

Sponsor Banks for the Offer, in accordance with the requiremants of the SEBI Circular datad November 1, 2018 a5 amended. For Offer related queries, please contact the BRLM on their emall 105 as mentioned below. For LIPI related queries, imvestors can contact NFC| at the toll
free number: 13001201740 and mail id; ipo.upi@npei org.in

= veskintmld=43, respeciively as updated from lime o tme, Forthe istof UP1 apps and banks live on [P0, please

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Programme

BidiOffer Period (except the Bid/Offer Closing Date)

Eventindicative Date

Submission and revision in Bids

e

Only between 10.00 a.m, and 5.00 p.m, IST

Bid!Offer opens on Tuesday, September 8, 2026"

Bid'Offer closes on Thursday, September 10*

Bid/ Dﬂar Closing Date®

Finalisation of Basis of Allotment with the Desgnated Stock Exchange On ar about Friday, September 11, 2026

Submission of electronic applications (Online ASBA through 3-in-1 accounts) - For Retail Individual Bidders

Submission of elecironic applications (Bank ASBA through Online channels like intemet banking, mobsle
banking and Syndicate UP| ASBA applications whers Bid Amount is up to 1050 milion)

Only batween 10.00 a.m, and up to 5,00 pm, IST

Cnly between 10.00 am. and up to 4.00 pm. IST

Initiation of refunds (if any, for Anchor Investars)iunbiocking of On of about

funds from ASBA Account” Tuesday, September 15, 2026

Cradit of Equity Shares to dematenalized accounts of Allotiees On or about Tuesday, Seplembar 15, 2026

Subrission of elecironic applications {Syndicate non-redall, non-individual apphications)

Only between 10.00 a.m, and up 1o 3.00 p.m. IST

Suhrnlssmn of |Jh'p'::-|EE| ap;:-lmatluns (Bank ASEAJ

..........

Bid Amount is more than 00,50 million

SJhnusamn r}f uhz.-swal E[}-s)lll}atluﬂﬁ (Syndicate non- retall nun-mdmc!uﬁl EI!:'I'.I"EEHW'IE |:>T DtEs and Nlls wnare

le;- batwaen 10,00 a.m, and u|J to 1.00 pm. IST
-Dnl;- I:up'weem El{lﬂ a.m. and up to 12 I:Il}p-m ISTant:l

Syndicate members shall transfer such applications 1o banks before 1 p.m. IST

Modification! revisionicancellation of Bids

Upward revision of Bids by QIBs and Mon-Institutional Bidders categones#

Onby between 10.00 a.m. and up to 4.00 p.m. 15T on Bid/ Offer Closing Date

Commencement of trading of the Equity Shares an the Stock E:u:hangeﬁ; On or about Wednesday, September 16, 2026

O Coaipany 0 COogLW st willl Me SRLIM, wl consivanea parfeipadon: by Anchor imseesars i aeonmiance with the SEBI G Maguafions: The dnchar imasind
Siddieg Dale shal bedve Workinig Dy priee [o e Bt Offer Dpening Dafs.

“LIPY mandale eno A s dale shat be 2 500 o o S Offar Glosing Crars.

“Incarse of any delay in dnbiockinyg of amaunts in the 284 Arcounis finciuding smoents hlocked tvough the LP Mechanism) excasdiag o Workng Days fom jhe
S Cfr Cinaiy Dale for cancaled /withdrawn £ delplen A 584 Famms, the Bidaer ahal te compansaled al & wniorm rade of T 100 par day or 15% par annum of fin of Ihe
did Amour, shicfiewar s mghar o the date o wheh e mguesd lorcascalsdon’ witeharal delelon i3 placad o M Slock Exehanaes howing plaiorm untk dhe qale
o bt the arrounifs &e erlvocked, (1) &y leakivhg of mulliode amadnds far the same A2EA Fovm [foranadnds hlacked Mrough e UPT idechanismy, Me Birder shal
i pompensated af a wniform rai T 700 per day or T5% per annum of e ol cumiulalive blacked amoost setey the orqinal sppdcation amaund, whichower is higher
from dha date o winoh such maliols amounia were hlockad 4 the defe of achual unbiack; [0V ey hlockineg of smounta mova than the Bid Amount. the Bidoar zhal be
compansstad & & Uniom fate of © 100 par day oF T5% par annum of the oilfarencs i amounl, sitisesar & mpher iom e dale-an which soch axcass amounks wers
inpked 1 dhe dlete of apfuad unhlack: (i) avy dedny in unblacking of non-mialied! pamaly siadled Bin's, eeosedivg it Woeking Daje froae the Bed T Clasing Dala
the ickdar sivall e povmpesatad at 2 uminm rede of T 10 per dayor 15% per annum of e B Amounl, iuchavers Eah-:' for the antve cahon of delay aucgaiing
g Moo Chave: Trone I S Cifey Lhoaing Ciate Dy e SLEE reaponsiie for CARUEKE Bl dakay i tinhocking. rl"E M ahakl o s sofe dacranon. idanhily anoi
i Kataliy Ex 2T ideymB iy or anfilp redpcnadne By snch devay in oeddochiny. The Sigdor sha) be compensaled i tha mianner &.u-tT:EJ 1t the mianner spadcied o
the SEEI circular no, SEBNWHO/CFIVINLMCIR/B/IRI IR0V dated March 78, 3071, as amegded persepr) do SEBI cirdular 405 no

Upward or downward revision of Bids or cancellation of Bids by RiBs

Only betwesn 10.00.a.m. and up o 5.00 p.m. IST on Bid/ Offer Closing Date

* P mandate end ling and date shall be &t 5:00 prv on Bid! Offer Closing Date

# Qi8g amd Non-tnstiutionsl Bidders can mefher revises Mair bids downwards nor cancedwithdraw theair bids.

I""':l\.'llu'

' |r & crrcutar ng, SEAVFOVCROVDWL PCTRYSZ0E 124 800 LW daled Mavnh
gt SEET Chroadar v SESMMOGCRIVDIL 2P CIRRA022TS dabod May A0

it Fa

SERVHOWCFORDN MPRCIRAGE A0 dadad Jome 2, 2127 and SER! cimular no, SEBLHOVCFOWDW MCIRFIGIGT dalog Apnl 2, 022, read wilfr SEST H-'l::.'-':\
Civcudar mo, HOMET 4 2 EH-CF0L PO 518026 dated Fahniary §, 21 (it extent anpkcablel which for the sveiance of dould, shall be deemed I be
incomaraed o the dewmed aqveamant of aur Gomaany wih te STSHE, & the aern

frabis, rasuen By SES amd sy offeranolicably (8w in cass of delays in
P dpgatar :]lnﬁl--E'."l-"‘EEIl Falabiog [ Dsk 'r"‘ﬁ'.n:.'ﬁl'.":l?:ﬂ."lllil af luro'a '11"'| Ll % g for speleanians mae by the LR Bakdeys may be meisassd o the mamiisy
(G5B i |_|.I aifer sact hanks prawie 2w e coniimsaiion o oo 1'.1'!1! g wh SEB arcuwiar a0, SEEVHONCF VTR 2ARVCIRZ02 14571 dated duvke 2 2021 rean
16, 2021 avad SEEY cincuar no, SEAMMCRIVDIL 2 THRPE0ZEST daled Aont 20 20252
r 2032 ropd withy SEET Masior Circular mo. WOCIRST I I_I..'-'|‘Z'.E|'i-H'.QSEI-Fﬂ'_'I.;'l."d.'IﬁI".-‘Jl'.iE
oy B, 2026 (o e sxtent appicakia)

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN EQOARD PLATFORM OF BSE AND N3E

I case of any revision o the Price Band, the Bid/Ofer Perod will be extended by at keast three additional Warking Days after such revision in the Price Band, subject 1o the
Bid!Offer Period nod exceeding 10 Woarking Bays. In cases of force majeurs, banking strike or similar circumstances, our Comgany, in consulation with the BELM, for reasons
1o be recorded inwriting, extend the Bid / Offer Period for a minimum of One Waorking Day, subect o the Bidl Offer Penod not exceeding 10 Warking Days. Any ravision in the
Price Band and the revised Bid!Offer Period, i applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by mdicating
the change on the wabsite of the BRLM and 31 the terminals of the Syndicata Member(s) and by intmation 1o the Designatad Intermediaries and the Sponsar Banks, as

apphicable.

This is an Offer i terms of Rule 18(2)(b) of the SCRR, read with Regulation 31 of the SEB| ICDR Reguiations. The Offer is baing made through the Book Building Process n
terms of Regulation 61} of the SEBI ICOR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proporiionate basis to Qualified
Institutional Buyers (QI8s) (such portion, the QIB Portion), proveded that cur Company in consullation with the BRELM, may allocate up 1o 60% of the GIE Partion to Anchor
Investors omra discretionary basis (Anchor Inwestor Portion). 40°% of the Anchor Investor Portion shall be resenved for aliocation as follows: (i) 33.33% shall be reserved for
domestic Mutual Funds and (i) 6.67% shall be reserved for life insurance companies registerad with the Insurance Regulatory and Development Authorily of India under he
provisions of the: Insurance Acl, 1938 and pension funds registered with the Pension Fund Regulatony and Development Authorty under the provisions of the Pensicn Fund
Regulatory and Developmeant Autharity Act, 2013, subject tovalid Bids baing recaived fram them at or above the Ancher Investor Alacation Price. Any undersubscription in the
resenved category for Be insurance companies and pension funds may be allocated o domestc Mutual Funds, In the event of under-subscription, or non-allocation in the
shall be added o the DIE Porlion {excleding the Anchor Investor Portion) (Met CHE Podion). Furthes, 5% of the Nat QIB
Fortion shall be available for allocalion on & propordionats basis to Mulual Funds ondy, and the remainder of the Met QB Porfion shall be available for allocstion on &
proporionate basss 1o all QI8 Biddars, mcluding Mutual Funds, subject lo valid Bids being receivad from them a or above the Offer Price, However, if the aggregate demand
from Mutuat Funds is less than 5% of the MNet QIB Portion, the balance Equity Shares avaiable for aiocabion in the Mutual Fund Portion will be added o the remaining Net QI8
Portion for proportionate allocation 1o QIBs. Further, (a) not less than 15% of the Offer shall be available for allocation fo Nen-Institsional Bidders (out of which {i} cne thid
shall be reserved for applicants with application size of more than 0.20 milkon and up to 11.00 milton, and (i) ftwo-thirds shall be resanved for applicants with application size of
miore than [ 1.00 million, provided that the unsubscribad portion in either of such sub-categonias may be alacated o apphcants in the ofher sub-category of Mon-Instiutonal
Bidders) and (b} nod [ess than 35% of the Offer shall be available for allocation to Retall Individual Bidders in accordance with the SEBIICOR Regulations, subject 1o valid Bids
baing receivad from them at or abowe the Offer Price. AR potential Bidders [except Anchor investors) are mandatorily required 1o utilize fhe Application Supported by Biocked
Amount (ASBA) process by providing details of their respective ASBA accounts and LUIPLID in case of RIBs using the LIPT Mechanism, s applicable, pursuant o which thesr
corresgonding Bid Amount will be bocked by the Self Certified Syndicaie Banks [3CE8s) or by ihe Sponsor Banks under the UPT Mechanism, as the case may be, io the
extent of the respectve Bid Amounis, Anchor Investors are nof permitted o participate in the Offer through the ASBA Process. For further details, see ‘Offer Procedura’on

Anchor Investor Porlion, the batance Equity Shares

page 305 of tha RHP.

Biddars/ Applicants should ensure that DP ID, PAN, Client 1D and UPLID {for UP1 Bidders bidding through the UP] Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided In tha Bid cum
Application Form is active. BiddersiApplicants should nofe that on the basis of the PAN, DP 1D, Client 1D gnd UF1 1D (for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspandence(s) related to the Offer. Bidders/Applicants are advised to

BOOK RUMNING LEAD MANAGER

update any changes to their Demographic De

tails as available in the records of the Depository Participant to ensure accuracy of records, Any delay resulting from

failure to update the Demographic Details would be at the BiddersTApplicants" sole risk. Investors must ensura that their PAN iz linked with Aadhaar and are in
compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT
circutarno.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsaquent press releases in this regard.

Contents of the Memorandum of Association of aur Company as regards its objects: For information on the main objects of our Comeany, please see the section "History

and Ceriain Corporate Matters - Main Objects of our Company ' on page 333 of the RHF. The Memorandum of Association of cur Company is .a material document for

face valuee of ¥ 2 each_Fordetails, phease see the

the Memorandum of Association of our Compan

documeants available for inspaction from the dale
page 552 of the RHE

inspection in relation to the Offer, For further details, please see the seclion itled “Matenial Confracts and Documents for inspection” on page 552 ofthe RHP,

Liability of the members of our Company: Limiled by shares

Amount of share capital of our Company and Capital structure: Az on the dale of the BHP, the authorised share capltal of the Company s 3 380 000,000 divided into
150,000,000 Equity Shares of face valus of T 2 each. The issued, subscribed and paid-up share capital of the Cormpameiz T 116,000,000 divided into 58,000,030 Equity Shares of

section litled “Capital Structure™ baginning on pege 1100f the RHRP

Hames of signatortes to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The namez cfthe initial signatones of

y are; Allotment of 100 equity shares of face value of T10 sach to Nishith Rajnikant Shah, Tushar Natverial Dharia and Sunil

Shantilal Thakkar, For details of the share capital history of our Company, please see lhe section Wiled “Capital Structure beginning on page 110 ofthe RHP.

Listing: The Equity Sharas offered through the Red Hemng Prospectus are proposed (o be listed on the Slock Exchanges. Our Company has received in-principls approvals
from BSE and NSE for the lisling of the Equity Shares pursuant io letiers, both dated December 12, 2025 For the purposes of the Offer, the Designaled Stock Exchange shall be
NSE. Asigned copy of the Red Herring Prospectus has been fled wilh the Registrar of Companies, Mumbai - I, sibuated al Mavi Mumbal (RoC) in accordance with Seclions 26{4)
and a signad copy of the Prospecius shall be filed with the Kol in accordance with Section 32 of the Companies Ak, 2013, For further details of ihe matensi contracts and

of the Red Harring Prospectus until the Bid! Ofer Closing Date, see “‘Waterial Contracts and Documents for Inspection™ on

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI”): SEBl only gives its observations on ihe Offer documands and thes does not constitule approval of
aither the Offer or the specified sacurilies stated in the Offar Documents. The investors are advised lo refer to page 485 of the RHP far the full text of the disclaimer ctause of SEBI
Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly wnderstood that the permission ghven by NSE should rot in any way be deemed or construed that
the Offer Document has been ciearad or approved by NSE nor doss it cadify the comectness or completensess of any of the contents of the RHP. The imveslors are advised (o refer
io page 469 of tha RHF for the full texi of the disclaimear clause of NSE.

Disclaimer Clause of BSE: i is to be disfincily understood thal the permission given by BSE shaubd not in any way be deemed or construed that the RHF has beendeared or

thedesciaimer clause of BSE
General Risk: invesiments in equity and equity-

recommendad or approved by SEBI, nor does S
invited o ‘Risk Factors"on page 22 of the RHF

REGISTRAR TO THE OFFER

approved by BSE nor does it cerify the coreciness o complalensss of any of the contents of the RHP. Thaimvestors are advised o refer o page 489 of the RHP for the full bext of

related securties involve & degree of risk and investors should nof invest any fundsin the Ofer unless they can afford lo take

the risk of koging their entire investment. invesiors are advised to read the risk factors carafully before taking an investment decision in the Offer, For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the rsks involved. The Equity Shares in the Offer have not been

EBI guaraniae the accuracy oradaquacy of tha contents of the Red Herring Prospactis. Spacific attentian of the inveslors s

COMPANY SECRETARY AMD COMPLIANCE OFFICER

DAM Capital Advisors Limited

Worli, Mumbai -
Tel; +91 22 4202 2500

E-mail: prasol.ipo@damecapdal.in
Website: www.damcapital in

DAM

CAPITAL

Albmug 2202, Level 22, Pandurang Budhkar Marg,
400018, Maharashira, India

A KFINTECH

Investor grievance e=mail: complaintfdamcapitatin
Contact person: Chandresh Sharma [ Punaat Agnihodr
SEBI Registration No: MBINMOO0011336

KFin Technologies Limited

Selenium Towear B, Plot Mo.31 and 32, Gachiboll, Financial Distecl,
Manakramguda, Serfingampally, Hyderabad - 500 032, Telangana, India

Tel: +01 40 6716 2222/ 1800 300 4001

E-mall; pragol ipo@kfintach.com

Inwestor grievance e-mail; sinward rsgkdintech.com
Weabsila: wiw kfinlach com

Contact person: M Murall Krishna

SEBI registration no.: INRDIOONIEE

Kiran Rajendra Agrawal

Prasal House, Plat Ne. A- 171253, T. T. C. Industrial Area, Khaime NM..D.C. Navi Muntba
Thane, Maharashira = 400710, India. Tel: + 91 22 61852500

E-mail: investorservices i prasolcham,com

Investors may contact the Company Secratary and Compliance Officer or the Registrar to the Offer in case of any pre-
Oiffer or post-Offer refaled grievances incuding non-receipt of leliers of Allotment, non-credit of Allatied Equity Shares
in the respective beneficiany account, non-receipt of refund crders or non-receipt of funds by elsctronic mode, etc. For
all Offer related querias and for redres sal of cormplainis, Imastors may also wite o the BRLM,

AVAILABILITY OF THE RHP: Investors are advisad to refer bo the RHF and the section fifled "Risk Factors " on pags 22 of the RHP, before applyng in the Offer, Acapy of the RHF shall be available on website of SEBI &l www.sebi.gov.in, websdes of the Siock Exchanges i.e, BSE Limited and National Stock Exchangs of India Limilad at weww bseindia.com and

wiww nsamndia.com, respeciively, and on the website of the Company abwew.prasolchem.com and on the website of the BRLM, i.e. DAM Capital Advisors Liméed at www damcapial in
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be avaidable on the websits of the Company, the BRLM and the Registrar to the Offer al www. prasalchem com, www.damcapital.in, and www kfintech com, respectivaly

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obfained from he Ragisterad and Corporate Office of Pragol Chemicals Limited, Telephona: + 91 22 6185 2500; BRLM: DAM Capital Advisars Limited , Telephone: +81 22 4202 2300; Syndicate Member: Sharekhan Limitad: Telephone: #8581 22 6730 2000,
Registersd Brokers, SC58s, Designated RTA Locations and Designaled COP Locabons for paricipating in the |ssue, Bid cum Application Forms wil also be available on the websites of the Stock Exchanges al www. bseindia.com and www nseindia.com and at all the Designated Branchas of SCEBs, the st of which is available on the websites of the Stock

Exchangesand SEBI,

Sub-Syndicate Members: Anand Rathi Share & Slock Brokers Lid, Asit C, Mehla Invesiment Inlerrmediates Lid, Axis Capital Limdded, BAJAJ FINANCIAL SECURITIES LIMITED, Cenfrum Finverse imited, HDFC SECURITIES Limited, HEM FINELASE PVT LTD, ICIC| Securties Limited, IDBI Capilal Markets & Sacunties Lid, IIFL Capital Servicas Limited,
JM Finagncial Services Limited, Keynole Capitals Limited, KJWMC Capdal Marke! Services Lid, Kofak Securities Limited, LEP SECURITIES Limited, Motal Oswal Financial Services Lid, NIEMAL BANG SECURITIES Pyl Ltd, Muvama Wealth Management Lid, PAYTM MONEY LTD., Prabhudas Lilladher Pyt Lid, RELIANCE SECURITIES LTD, Religare Broking
Limited, RR Equity Brokers Pyt, Limited, SBICAP Securifies Limited, SMC Global Securities Limited, Systematix Shares and Stocks {Indial Lid, SUSHIL FINANCIAL SEBVICES PVT.LTD., Trade Bulls Securities [Py Ltd and YES SECURITIES (INDIA) Lirmited

Escrow Collection Bank, Refund Bank - HoIC | Bank Limitsd
UPL: LIPI Bidders can also bid through UP| machanism

* Public Offer Account Bank  HDFC Bank Limited

All capltalized terms used herein and not specifically defined shall have the same meaning as azcribed to them in the RHP.

Place: Mavl Mumbai. Maharashira
Date: September 2. 2026

+ Sponsor Banks : HOFC Bank Limited and KCIC| Bank Limited

For PRASOL CHEMICALS LIMITED

On behalf of the Board of Directors

5'3."

Kiran Rajendra Agrawal

Company Secretary and Compliance Oficer

PRASOL CHEMICALS LIMITED is proposing, sulbject to applicable siatutory and regulstory requiremenis, recaipt of requisite approvals, market conddions and other considerations, to make an imifial pubdc offering of its Equity Shares and has fisd the RHP dated September 2, 2026 with RoC. The RHF is available on the wabsie of SEBI al wew.sebi.govin,

a5 wioll a5 on the wabsites of the Stock Exchanges Le. BSE and NSE at v bzaindia.com and v neaindia.com, respectivaly, on the wabzite of the Company al wanw pragclchem.com and on the website of the Book Running Lead Manager ["BRLM],

L. DAM Capital Advizors Lirnited at wanw damcapital in, Any potential investors shauld note that

mvesiment in equily shases invalves a highdageeq:—‘. rigk and for delails relaling 1o such risk, se& he sechon bled "Hisk Factors™on page 22 al the RHP, Patential Bidders shadld nol rely on the DRHP filed with SEBI and the Slock E:-::harrgers fcrmaking any investment decision and should instead rely on he RHF, for makeng mvestmenl decision

This annauncement aoes not-consdiluie an offer of the Equily Shares for sale in asy jurisdgicion, including the United States, and the Equity Shares may not be offered or sold in the Unsied States absenl regisiration under the US Securites Act of 1933 or an exemption fmm registraton, Any public offering of the Equity Shares to be made in the United Siates
will be made by means of 3 prospechus that may be cbiained from the Company and that will contain datafied miormation about the Company and managemen, aswell as financial statements. However, the Equity Shares are not being offered or sold in the Uniled States
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“"IMPORTANT"”

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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